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IND EPEND ENT AUDITO R'S REPO RT O N TH E FINAN CIAL STATEM ENTS 

Board M em bers of 
Louisiana Boar d of Exam iners 
of Certified Shorthan d Reporters 
State of Lo uisiana 
Baton Rouge, Louisiana 

1 have audited tile accom panying general purpose financial statem ents of tile LO UISIANA BOARD O F F, XAM INEILS 
O F CERTI FIED SHO RTItAND REPORTERS, a com ponent unit of the State of Louisiana, as of and for tile years 
ended June 30, 2001 and 2000, as listed in the Table of Contents. These general purpose financial statements are 
tile responsibility of m anagem ent of the Louisiana Board of Exam iners of Certified Shorthand Reporters. M y 
responsibility is to express an opinion on these general purpose financial statem ents based on m y attdit. 

I conducted m y audit in accordance with auditing standards and the stancfarcfs generally accepted in the United 
States of Am erica applicable to financial audits contained in Governm ent Auditing Standards, issued by tile 
Com ptroller General of tile United States, and the Louisiana Gover~m wntalAudit Guide. Those standards and 
the guide require that I plavl and perform tile audit to obtain reasonable assurance about whether the general 
purpose financial statem ents are free of m aterial m isstatem ent. An audit inchldes exam (nit(g, on a test basis, 
evicleuce sul'q)orling tile anlounts and disclosures in tile general purpose financial statem ents. An audit includes 
assessing tile accounting principles used and significant cstiruates m ade by m anagem ent, as w ell as evaluating tile 
overall general purpose financial statem ent presentation, l believe that m y audit provides a reasonable basis for 
nly opinion. 

In m y opinion, tile accom panying general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, tile financial position of the lx3uisiana lgoard of F.xam iners of Certified Shorthand l~.eporters as 
of June 30, 2001 and 2000, and the results of its operations for the years then ended, in conformity with generally 
accepted accounting principles in the United States of Am erica. 

In accordance w ith Governm ent Auditing Standards, 1 have also issued a report dated August 24, 2001, on m y 
consideration of tile Louisiana Board of Exam iners of Certified Shorthand Reporters' internal control over financial 
reporting and m y tests of its com pliance w ith certain provisions of laws, regulations, anti contracts. That report is 
all integral part of an attdit perform ed in accordance w ith Governm etlt Auditing Standards and should be read in 
conjunction with this report ill considering tile resuhs of my audit. 

I have also issued m y report dated August 24, 2001, on m y consideration of tile Louisiana Board of F.xam incrs of 
Certified Shorthand Reporters' annual financial report to the Division of Adm inistration as of and for the year 
c ided June 30, 2001. 

August 24, 2001 



 

LO UISIANA BOARD OF EXAM INERS 
O F CERTIFIED SH ORTHAND REPORTERS  

G OVERNM ENTAL FUN D TYPE AND ACCO UNT G RO UPS 
CO M BIN ED BALAN CE SH EET 

JUNE 30, 2001 

ASSETS 

Cash and cash equivalents 
Investm ents 

Fixed assets 

Am ount to be provided for retirem ent 
of general long-term obligations 

TOTAL AgSETS 

LIABILITIES AND FUND EQUIIY 
Liabilities: 

Payroll cieducfions and accruals 

Fund Equtty: 

Investment in general fixed assets 

FtwicI balances. 
Unresenwed - undesignated 

Governm ental 
Fund Type 

General 

$ 117,974 
72.071 

$ 190.045 

435 

435 

189.610 

189.610 

General 
F~edAsse~ 

12,019 

12,019 

12,019 

12,019 

TOTAl. LIABILITIES AND FUND EQUITY $ 190,045 $ 12,019 

General 
Long.Term  
Obll~ttlons 

The accom panying notes are an integral part of this statem ent 

Totals 
(Memorandum~ 

Only) 

$ 117.974 
72,071 

12.019 

$ 202,064 

435 

435 

12,019 

189,610 

201,629 



Reventles: 

LOUISIANA BOARD OF EXAM INERS 
O F CERTIFIED SH ORTHAND REPORTERS  

GOVERNM ENTAL FUND TYPE - GENERAL FUN D 
STATEM ENT O F REVEN UES, EXPENDIT URES, AND CHAN GES IN FUN D BALAN CE - 

BUDGET (GAAP BASIS) AND AC'IZIAL  
FOR THE YEAR ENDED JUNE 30, 2001 

Licenses, pernlits and fees 

Interest earnings 

O ther revenues 

ExImndlture$: 
Current - 

Salaries and benefits 

Travcl 

Operating services 

Stlpplies 
Professional services 

Capital outlays 

l~xcess of Revenues (lLxpendttures) 

:und Balance -July 1, 2000 

FUND BAIANCE -June 30, 2001 

Budset 

$ 95,715 

95.715 

30,770 
4,600 

25,095 
1,500 

25,000 

8,750 

95.715 

Actual 

102,765 
6,517 

765 

110,047 

29,658 
3,569 

35,043 
1,274 
8.564 

78,108 

31,939 

157.671 

$ 189.610 

The accom panying notes are an integral part of this statem en 

Variance 

~avorab|e 

(Unfavorable) 

$ 7,050 
6,517 
765 

14.332 

1,112 

1,031 

(9,948) 
226 

16,436 
8,750 

17.607 

$ 31.939 



 

LO UISIANA BOARD O F EXAM IN ERS 
O F CERTIFIED SH ORTHAND REPORTERS 

ASSKI,'S 

Cash and cash equivalents 
] nvcstm ents 

Fixed assets 

Am ount to be provided for retirem ent 
of general Iong-terfn obligations 

TOTAl, ASSIVI'S 

IJABIIJTIES AND FUND EQUITY 
Liabilities: 

I'ayroll deductions and accruals 

pund l~ulty: 
hwestment in general fixed assets 

Fund balances - 
Unreserved - uu(lesignated 

FUN D TYPE AND ACCOUNT GROUPS 
CO M BIN ED BALAN CE SH EET 

JUNE 30, 2000 

Govern m ental 

Fund T~pe Account Groups 

General 

$ 93,980 
63.820 

$ 157,800 

129 

129 

157,671 

157,671 

General 

F~edAssets 

$ 19,269 

19,269 

19,269 

19,269 

TOTAL LIABILITIES AND FUND EQUITY $ 157,800 $ 19,269 

General 

Long-Term  

ObIlp~,ations 

The accom panying notes arc an integral part of this statem ent. 

Totals 

(Memorandum' 
OrflX) 

$ 93.980 
63,820 
19,269 

$ 177.069 

129 

129 

19,269 

157.671 

176,940 

$ 177.069 



 

LO UISIANA BOARD OF EXAM IN ERS 
OF CERTIFIED SHORTHAND REPO RTERS  

GOVERNM ENTAL FUND TYPE - GENERAL FUND 
STATEM ENT O F REVENLTES, EXPENDITURE S, AND CHAN GES IN FUND BALANCE - 

BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2000 

Revenues: 
Licenses, pcrulits and fees 
hlterest earnings 
O ther revenues 

Total Revenues 

Expenditures: 
CU rfellt - 

Salaries and benefits 
Travel 
O perating services 
Supplies 
Professional services 

Capital outlays 

'Yolal l~xpt, nfi'm r es 

l~~cess of Revenues (llxpendttures) 

:und Balance -July 1, 1999 

FUND BALANCE -June 30, 2000 

Budget 

95,715 

95.715 

29,450 
6,015 
23,000 
1,500 

27,000 
8.750 

95.715 

Actual 

$ 103,626 
4,307 
797 

108,730 

30,026 
2,958 
32,370 
2,989 
15,004 

Variance 
Favorable 

(Llnfavorable) 

7,911 
4,307 
797 

13,015 

(576) 
3.057 
(9,370) 
(1,489) 
11,996 

__  
8,750 

S5,347 
--  

~2,36~ 

25,383 $ 25,383 

132,288 

The accompanying notes are an integral part of this statelnen 



 

LO UISIANA BOARD O F EXAM INERS 
O F CERTIFIED SH O RTHAN D REPO RTERS  

STATE O F LO UISIANA 
NO TES TO TH E FINAN CIAL STATEM ENTS 

JUNE 30, 2001 AND 2000 

NOTE 1 - INTRO DUCTI O N 

The l.ouisiana Board of Certified Shorthand Reporters w as created by tile Louisiana State l.egislatnre under tile 
provisions of Louisiana Revised Statute 37:2551-2560. The Board is under the control of the Office of the 
Governor and a com ponent unit of the State of Louisiana and is an integral part of such reporting entity. The 

board is composed of nine (9) members appointed by the Governor of Louisiana, who serve three (3) year terms. 
Six appointees shall he certified shortlland reporters, two appointees shall be attorneys, and one appointee shall 
be a judge. Board members are not compensated for Board meetings they attend; but are reimbursed allowahle 
necessary expenses in the perform ance of their duties as m em bers of tile board. 

Tile Board is charged w ith encouraging proficiency in tile practice of shorthand reporting as a profession, 
prom oting efl)cicncy in court and general reporting, and extending to the courts and to the public the protection 
afforded by a standardized profession by establishing a standard of com petency for those persons engaged in it 

The Board's office is located in Baton Rouge, Louisiana, and em ploys one adm inistrative personnel. The Board's 
operations are funded entirely through annual self-generated revenues. 

NO TE 2 - SUM MARY O F SIG NIFICANT ACCO UN TING PO LICIES 

Basis oLPresentatton 

In April of 1984, tile Financial Accounting Foundation established the Governm ental Accounting Standards Board 
(GASP,) to promulgate generally accepted accounting principles and reporting standards with respect to activities 
and transactions of state and local governm ental entities. The Codification of Governm ental Accounting and 
Financial Reporting Standards and subsequent GASB pronouncem ents are recognized as generally acccpted 
accounting principles for state and local governm ents. The Louisiana Board of Certified Shorthand Reporters 
prepares its financial statem ents in accordance w ith tile standards established by thc GASB. 

Reporting Entt_W. 

GASI?, Cndification Section 2100 am1 GASB Statem ent 14, "The Financial Reporting F.utity," have defined tile 
governmental reporting entity to be tile State of Louisiana. The l.ouisiaua Board of Certified Shorthand Reporters 
is considered a com ponent unit of the State of Louisiana because the state exercises oversight responsibility in that 
tile governor appoints tile board m em bers, and public serv ice is rendered within tile state's boundaries. The 
accom panying general purpose financial statem ents present inform ation only as to tile transactions of tile 
l.ouisiana Board of Certified Shorthand Reporters, a com ponent unit of tile State of l.ouisiana. 

Annually tile State of Louisiana issues a general purpose financial statem ent w hich includes tile activity contained 
in tile accom panying financial statem ent. The general purpose financial statem ent is issued IW the Louisiana 
Division of Adulinistration-Office of Statcwide Reporting and Accounting Policy and audited by tile Louisiana 
Ix.gislativc Auditor. 

Fund Accounting 

The accounts of tile Louisiana Board of Certified Shorthand Reporters are organized on the basis of funds and 
account groups, each of w hich is considered a separate accounting entity. The operations of each fund arc 
accounted for w ith a separate set of self-balancing accounts that conlprise its assets, liabilities, fund equitx, 
revenues and expenditures or expenses, as appropriate. Revenues are accounted for in these funds based upon 



 

LO UISIANA BOARD  O F EXAM INERS 
O F CERTIFIED SH O RTH AND REPO RTERS  

STATE O F LO UISIANA 
NO TES TO  TH E FINAN CIAL STATEM ENTS 

JUNE 30, 2001 AND 2000 

the purpose for w hich they arc: to be spent and tile nteans by w hich spending activities are controlled
. The funds 

presented in tile accom panying financial statem ents are described as follow s: 

The Two Account Groups are not "hin ds". They are concerned only w ith tile m easurem ent of financial 
position, not w ith m easurem ent of results of operations. Fixed assets used in the governm ental fund type 
operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather 
than in the governm ental funds. Long-term obligations expected to be financed fro m governm ental funds 
are accounted for in the GeneralLong-Term Debt Account Group, not in tile governm ental funds. 

Basis of Accounting 

Basis of accounting refers to w hen revenues and expenditures, or expenses as appro priate
, are recognized and 

reporled in tile financial statem ents. Basis of accounting relates to the tim ing of tile m easurem ents m ade
, 

regardless of the m easurem ent focus applied. The m odified accrual basis of accounting is used by the General 
Fund. The General Fund uses the follow ing practices in recording revenues and expenditures: 

Revenues 

Licenses and fees are recorded in the year these revenues are earned 

Interest incom e is recorded w hen received 

Substantially all other revenues are recorded w hen they becom e available 

Expenditures are generally recognized under the m odified accrual basis of accounting when the 
related fund liability is incurred, except for accum ulated annual and sick leave

, w hich is recog- 
nized w hen paid. 

The Board prepares its budget on tile m odified accrual basis of accounting and all appro priations contained in the 
budget lapse at year end. 



Encum brances 

LO UISIANA BOARD O F EXAM IN ERS 
O F CERTIFIED SH O RTHAN D REPO RTERS  

STATE  O F LO UISIANA 
N O TES TO TH E FINANCIAL STATEM ENTS 

JUNE 30, 2001 AN D 2000 

l~ncnufl)rancc accounting is used when purchase orders are recorded in order to reserve that portion of the 
applicable appropriation. The Board does not follow the encumbrance m ethod of accounting. 

Cash and equivalents include cash, dem and deposits, tim e deposits, and certificates of deposit at year end. Under 
state law , tile Board m ay deposit ftm ds w ith a bank organized under tile law s of Louisiana, or national banks 
having their principal office in the state of Louisiana, in savings accounts or shares of savings and loan associations 
and savings hanks, as defined by R.S. 6:703(15) and (16), or in share accounts and sharc certificate accounts of 
federally or state chartered crcdit unions. 

Under state law , tile Board m ay invest in United States bonds, treasury notes, or ccrtifcates. These are classified 
as invcstm ents if their originftl m aturities exceed 90 days; however, if the original m aturities are 90 clays or less, 
thcy are classified as cash eqnivalents. Investm ents arc stated at cost. 

Inventories 

inventories for supplies are inm latcrial and arc recorded as expenditures w hen purchased 

Fixed Assets 

Fixed assets are recorded as expenditures at the time l'mrchased and the related assets arc capitalized (reported) 
in the general fixed assets account group. No depreciation has been provided on general fixed assets. All fixed 
assets arc valued at historical cost. 

The Board has adopted tile following policy related to vacation and personal days: After 12 naonths of fldl-tim c 
serv ice 5 vacation days w ill be granted to the em ployee. After 24 m onths of full-tim e service 10 vacation days will 
be granted to tile em ployee. All vacation tim e m ust be taken within the calendar year granted. Vacation tim e shall 
uot accum ulate or roll over. After 12 m onths of full-time service 6 personal days per calendar year shall be 
granted to the em ployee. At the end of each calendar year the em ployee shall be paid at the current hourly rate 
for any personal days not used. The was no accrued leave at the end of June 30, 2001 or 2000. 

The Board has not adopted a form al sick leave policy 

l.ong-term obligations expected to be financed from governm ental fim ds, including long-term debt and com pen- 
sated absences for accum ulated unpaid annual leave benefits of General Fund em ployees, are accounted for in tile 
geflcral long-term obligations account group, not in the governm ental funds. 

Vund l~qut~ 

The unreserv ed-undesignated fund balances for governm ental funds represent the am ount availahlc for budgeting 
future operations. Reservations and designations of fund balances of governmental funds are created to either (1) 



 

LO UISIANA BOARD O F EXAM INERS 
O F CERTIFIED SH O RTHAND REPO RTERS 

STATE O F LO UISIANA 
N O TES TO TH E FINAN CIAL STATEM ENTS 

JUNE 30, 2001 AND 2000 

satisfy lcgal covenants that require that a portion of the fund balance be segregated or (2) identify tile portion of 
the fund balance that is not appropriable for future expenditures. 

Total columns oil tile balance sheet is captioned Memorandum Only (overview) to indicate that it is prcsented 
only to facilitalc financial analysis. Data in this colum n does not present financial position in conform ity w ith 
generally accepted accounting principles. Neither is such data com parable to a consolidation. 

NOTE 3 - CASH, CASH EQUIVALENTS, and INVESTM ENTS 

At June 30, 2001, cash, cash equivalents, and investments as shown on the balance sheet is composed and secured 
from risk as follow s: 

Dem and deposit account 
C/.'rtificates of deposit, short-term invesm leots 

Total cash and cash equivalents 

Certificates of deposit - invcstm em s 

Total cash, cash equivalents, anti investm ents 

Secured by federal deposit insurance 
Secured by collateralized pledge of securities 

UnsccuredAincollat eralized 

l~ook 
Balance 

$ 70,269 
47,705 

$ 117,974 

72,071 

Bank 
Balance 

80,933 
47,705 

128,639 

72,071 

$ 190,045 200,710 

180,933 
51,554 

0 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resuhing 
bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent 
bank. The m arket value of the pledged securities plus the federal deposit insurance m ust at all tim es equal the 
am ount on deposit w ith the fiscal agcnt. These pledged securities arc held in the nam e of the pledging fiscal 
agent bank in a holding or custodial bank in the form of safckeeping receipts held by the state treasurer. 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB 
Statem ent No. 3, l.ouisiana Revised Statute 39:1229 im poses a statutory  requiren-tent on the custodial bank to 
advertise and sell the pledged securities within 10 days of being notified by the Board that the fiscal agent has 
failed to pay deposited flm ds upon dem and. 



 

LO UISIANA BOARD O F EXAM INERS 
O F CERTIFIED SH O RTHAND REPO RTERS  

STATE  O F LO UISIANA 
N O TE S TO  'I~IE FINANCIAL STATE M ENTS 

JUNE 30, 2001 AN D 2000 

NO TE 4 - CHAN GES IN GENERAL FIXED ASSETS 

A sum m ary of changes in general fixed assets com posed of furniture and office equipm ent follows 

Balance, July 1, 1999 
Additions 
Deletions 

Balauce, June 30, 2000 
Additions 
Deletions 

Balance, June 30, 2001 

N O TE 5 ~ PEN SIO N PLAN 

29,714 

(10,445) 

19,269 

(7,250) 
12.019 

The one employee of the Board is a members of tile Louisiana State Employees Retirement System ("System"), a 
nluhiple-employer, public employee retirement system (PI,;RS). The system is a statewide public retirement 
system for the benefit of state em ployees, which is adm inistered and controlled by a separate board of trostees. 

All fufi tim e em ployees are eligible to participate in tile System . P, enefits vest w ith ten years of service. At 
retirement age, employees are entitled to anntlal benefits equal to $300 plus 2.5% of their highest consecutive 36 
nlonlh average salary n~ultiplied by their years of credited service. Vested employees m ay retire at (a) any age with 
thirty years of service, (b) age 55 with twenty-five years of service, or (c) age 60 with ten years of service. The 
System also provides death and disability benefits. Benefits are established by state statute. The system issues an 
annual publicly available financial report that includes financial statem ents and required supplem entary inform a- 
tion fur the System . That report m ay be obtained by writing to the Louisiana State F.m ployees' Retirem ent System , 
P. O. Box 44213, Baton Rouge, Louisiana 70804-4213 or by calling (225) 922-0600. 

lu addition to the em ployee contribution withheld at 7.5% of gross salary, the Board contributes an additional 
percentage of gross salary to the System (12.3% from July 1, 1999 to June 30, 2000, and 13.0% from July 1, 2000 
to June 30, 2001). Contributions to the System during fiscal years ended June 30, 2000 and 2001 were funded 
through employee and employer contributions of $3,049 and $2,162, respectively. Tile total payroll of the Board, 
fully covered by the system , was $23,364 and $24,204, respectively for fiscal years ended June 30, 2000 and 2001. 
Under present statutes, the Board does not guarantee any of the benefits granted by the system . 

NOTE 6 - ESTIM ATES 

Tl~,e preparation of financial stateu~,ents in eon[orm ity w ith generally accepted accox.u',ting priueipics require 
m anagem ent to m ake estim ates and assum ptions that affect tile reported am ounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statem ents and the reported incom e of 
revenue and expenditures during the reporting period. Actual results could differ from those estim ates. 

10 



 

LO UISIANA BOARD O F EXAM INERS 
O F CERTIFIED SH O RTH AN D REPO RTERS 

STATE  O F LO UISIANA 
N O TE S TO TH E FINANCIAL STATEM ENTS 

JUNE 30, 2001 AN D 2000 

NO TE 7 - RISK M AN AG EM ENT 

The Board is exposed to various risks of loss related to torts; theft of, dam age to, and destruction of assets; errors 
and om issions, injuries to employees; and natural disasters. The Board purchases insurance coverage throngh tile 
State Office of Risk M anagem ent, which is responsible for negotiating, com prom ising and settling all claim s 
inehtding all tort claim s against the Board. 

N O TE 8 - LITIGATIO N AN D CLAIM S 

There were no judgments, claims or similar contingencies pending against the Board at June 30, 2000 and 2001 

NO TI t 9 - FED ERAL FINAN CIAL ASSISTAN CE 

The Board received no federal funds during tile fiscal years ended June 30, 2000 and 2001 

N O TE 10 - CO M PENSATIO N PAID TO  BOARD M EM BERS  

The schedule of per diem paym ents to Board M em bers is presented in com pliance with llonse Concurrent 
I',esolntion No. 54 of the 1979 Session of the Louisiana Legislature. Board m em bers serve without com pensation 
as provided by Louisiana l~.evised Statute 37:2551(D). 

NOTE 11 - GASB 34 IM PLEM ENTATION 

The Governmental Accounting Standards Board (GASB) issued Statement Numher 34, "Basic Financial Statements 
- and Management's l)iscussion and Analysis - for State and Local Governm ents", in June 1999. The (late of 
im plem entation is effectivc in three phases based on a governm ent's total annual revenues in the first fiscal year 
ending after June 15, 1999 (earlier application is encouraged). Since these financial statements will be included in 
the Com prehensive Annual Financial Report of the State of Louisiana and since tile total annual revenues of the 
State of lxmisiaoa is in excess of $100 m illion in the fiscal year ending June 30, 2000; therefore, the Ixmisiana 
Board of Examiucrs of Certified Shorthand Reporters is (phase 1) required to implement the provisions for the 
pronouncement for financial statements for the period beginning after June 15, 2001. GASB Statement Number 
34 establishes a new goverm nental financial reporting m odel that will feature, am ong other significant changes, 
m anagem ent discussion and analysis, a unique com bination of fnnd-based and governm ent-wide financial 
statem ents, required supplem entary inform ation, accounting for infrastructure assets, and accounting for the 
depreciation of infrastructure assets. The effects on the Louisiana Board of Exam iners of Certified Shorthand 
Reporters's financial statem ents are not know n at this tim e; however, the pronouncem ent w ill be im plem ented for 
the year ending June 30, 2002. 

11 
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OTHER REPORTS RE QUIRE D BY 

GOVERNM EN T A UD ITING STANDARD S 

The follow ing pages contain a report on com pliance w ith law s and regulations and on internal 
control over financial reporting as required by Governm ent Auditing Standards, issued by the 
Com ptroller G eneral of the United States. This report is based solely on the audit of the 
financial statem ents and includes, w here appropriate, any reportable conditions and/or 
m aterial m isstatem ents in internal control or com pliance m atters that w ould be m aterial to the 
presented financial statem ents. 
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Phone 
OFFICE (225) 937-9735 
FAX (225) 63&3669 

CERTIFIED PUBLIC ACCOUNTANT 
(A Professional Corporation) 

Practice Limited to Govern mental Accounting, Auditing and Financial Reporting 

Office 
7663 ANCtIOR DRIVE. 

VEN'I~~.I{SS, LA 70783-4120 

Member 
AMERICAN INSq[1Ttrl~ OF CpA~ 
LOUISIANA SOClI~Iy OV Cpm  

Ot:FICERS ASSOCIATI ON 

IND EPEND ENT AU D ITO R'S REPO RT O N CO M PLIAN CE AND  
O N INTERNAL CO NTRO L OVER FINAN CIAL RE PO RTIN G 

BASED O N AN  AUD IT O F TH E GENERAL PURPO SE FINAN CIAL STATEM ENTS 
PERFO RM ED IN ACCO RDAN CE W ITH  G OVERNM EN TA UDITIN G STANDARDS 

Board M em bers of 
Louisiana Boar d of Exam iners  
of Certified Shorthan d Reporters  
State of Lo uisiana 
Baton Rouge, Louisiana 

1 have audited tile general purpose financial statem ents of tile LO UISIANA BOARD O F EXAM - 
INERS O F CERTIFIED SH O RTHAND REPO RTERS, a com ponent unit of tile State of Louisiana, 

as of and for the years ended June 30, 2001 and 2000, an d have issued my report thereon 
dated August 24, 2001. I conducted m y audit in accordance w ith generally accepted auditing 
standards, the standards applicable to financial andits contained in G over~m ent Auditing 
Standards, issued by the Com ptroller G eneral of the United States, and the Louisiana Govern. 
m ental Audit Guide. 

As part of obtaining reasonable assurance about w hether the Louisiana Board of Exam iners of 
Certified Shorthand Reporters' financial statem ents are free of m aterial m isstatem ent, ! per- 
form ed tests of its com pliance w ith certain provisions of law s, regulations, and contracts, 
noncom pliance w ith w hich conld have a direct and m aterial effect on tile determ ination of 
financial statem ent am ounts. IIow ever, providing an opinion on com pliance w ith those 

provisions was not an objective of my audit, and accordingly, I do not express such an opin- 
ion. The resuhs of m y tests disclosed no instances of noncom pliance that are required to be 
reported under Governm ent Auditing Standards. 

Internal Control Over Financial Reporting 

In planning and perform ing m y audit, I considered the Louisiana Board of Exam iners of 
Certified Shorthand Reporters' internal control over financial reporting to determ ine m y 
auditing procedures for the purpose of expressing m y opinion on the financial statem ents and 
not to provide assurance on the internal control over financial reporting. M y consideration of 

14 



tile internal control over financial reporting w ould not necessarily disclose all m atters in the 
internal control over financial reporting that m ight be m aterial w eaknesses. A m aterial w eak- 
ncss is a condition in w hich the design or operation of one or m ore of tile internal control 
com ponents does not reduce to a relatively low  level tile risk that m isstatem ents in am ounls 
that w ould be m aterial ill relatiol'l to tile financial statem ents being audited m ay occur and not 
be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. I noted no m atters involving the internal control over financial reporting 
and its operations that I consider to be m aterial w eaknesses. 

This report is intended solely for tile inform ation and use of tile Louisiana Board of Exam iners 
of Certified Shorthand Reporters and its m anagem ent and is not intended to be and should 
not be used by anyone other than these specified parties. By provisions of state law , this 
report is a public docum ent, and it has been distributed to appropriate officials. 

August 24, 2001 
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LO UISIANA BOARD  O F EXAM IN ERS 
O F CERTIFIED SH O RTHAN D REPO RTERS  

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEARS ENDED JUNE 30, 2001 AN D 2000 

A. SUM MARY O F AUDIT RE SULTS 

l 

2 

3 

The auditor's report expresses an unqualified opinion on the general purpose 
financial statem ents of Louisiana Board of Exam iners of Certified Shorthand 
Reporters. 

No reportable conditions w ere disclosed during tile audit of the general purpose 
financial statem ents. 

No instances of noncom pliance w ere disclosed during the audit of the general 
purpose financial statem ents. 

There w ere no federal aw ards received by Louisiana Board of Exam iners of 
Certified Shorthand Reporters. 

B. FIND IN G S-FINAN CIAL STATEM ENTS AUD IT 

N O NE 
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LO UISIANA BOARD  O F EXAM INERS 
O F CERTIFIED SH O RTHAND REPO RTERS  

RESOLUTION OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS 

99-1 Fiscal Agent 

The Board has selected a fiscal agent approved by the Interim  Em ergency Board 

99-2 Investm ent Policy 

The Board has adoptcd an investm ent policy that com plies w ith Act No. 374 

99-3 Costs to Prepare Professional Services Contracts 

l'he questioned legal costs has been resolved 
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SUPPLEM ENTAL INFORM ATION REQUIRED BY 

STATE O F LO UISIANA 
D IVISIO N O F AD M IN ISTRATI O N 

O FFICE O F STATEW IDE REPO RTI NG AN D ACCO UN TIN G PO LICY 

The follow ing pages contain a report on the Board's Annual Financial Report prepared in 
accordance w ith the requirem ents of tile Louisiana Division of Adm inistration, O ffice of 
Statew ide Reporting and Accounting Policy. 



 

OFI ICF (225) 932-97~5 
FAX (225) 6~8-3669 

F-mail gfdcpa~yahoo.com 

CERTIFIED PU BLIC ACCO UN TAN T 

(A Professional Corporation) 
Practice Limited to Governmental Accounting, Auditing and Financial Reporting 

O ffice 
7663 ANCI [OR DRIVE 

VEN'fRESS, LA 70783-4120 

M ember 
AM ERICAN ] NS'I'ITLrfE OF CI'AI 
LOUISIANA SOCIETY OF CI'As 
GOVI RNMEN1 FINANCE 
OFFICERS ASSOCIATION 

IND EPENDENT AUD ITO R'S REPO RT O N 
TH E AN NUAL FINAN CIAL RE PO RT TO  TH E 

STATE O F LO UISIANA, DIVISIO N O F AD M INISTRATIO N 
O FFICE O F STATEW IDE RE PO RTING AND ACCO UNTI NG PO LICY 

Board M em bers of 
Louisiana Boar d of Exam iners  
of Certified Shorthan d Report ers 
State of Lo uisian a 
Baton Rouge, Lo uisiana 

O ur report on the audit of the general purpose financial statem ents of the LO UISIANA STATE 
BOARD OF EXAM INERS IN DIETETICS AND NUTRITION as of and for the year ended June 30, 
2001, appears on Page 1. That audit w as m ade for the purpose of form ing an opinion on the 
general purpose financial statem ents taken as a w hole. The Annual Financial Report is pre- 
sented for purposes of additional analysis and is not a required part of the general purpose 
financial statem ents. Such inform ation has been subjected to the auditing procedures applied 
in the audit of the general purpose financial statem ents, and, in our opinion, is fairly stated in 
all m aterial respects in relation to the general purpose financial statem ents taken as a w hole. 

August24,2001 
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.egi~.lafive Au,.litor 
~
. O . Box 942,97 
lalOn Rouge, I.A 7()~04-0397 

~latC Of I.ot]iSiall;I 
A nllUal Financial ,~dalelllelltS 
Year F.nding .hme 30, 2001 

~lcc(m hmce with L. P,. S. 24:5i4 (A) 
(Unaudited) 

+ouisia]m I/oard of lixam ine~s of 

(Agency Nmne) 

AI:FI|)_AylI'I~ 

Divi~ku~ of Adw, hd,~m ~tkm 
Office oFSl~lewi(le Reporting 
and Accouillillg Policy 

P. O . Box 9z]095 
BaI(m Rouge, I.A 70~04-9095 

ei.~onally cam e and apl',eared bel'ole the undersiglled aulhoI ity 

(.~ j4.ay Pi !at!!, ~[!c~l~u!~L  

Lgui~i~ula Bt~[t!~l O/~!i?~[l!llil!~el.s ?_f (~:!li[].~Ll_~J!k)gha~d_g~p~rt~ts___(rl'ille of agency) who 

duly sworn, deposes and says, Ihat Ihe financilfl stalClnClflS herewith given ptcscnl faiily the fiimnci;tl 
positkm ol'lhe J]Jq_l+911J~j~_Ula_J;lga!)tl o_f~ &;!lllh~ .~_of+_E~l~il'~ J~ rl)!iL!10 l{~'p01l+j~ at June 30, 2001 and 
the results ofoperalions for the year then ended in accor(lailcc with (}enclally Accepted Accounling 
Pi inciples lis presclibed by Ihe (;overlllllenlai

_ r  
Accounting Slalldaitls I~Oald. 

~WOlli Io and subsciibed before ille, lifts
. [~ (la7 oFAugusl, 7001. 

NOTARY I>tltlLIO 
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TIM OTIIY J. PAI.M ATIER 
CH ~'I'IFII';I) PUI31JC ACCO UN I'ANT 

620 NURSF.I~.Y AVENUE 
M E'I'AIIH I[, I.O UISIANA 70005 

(504) 837-5295 

To tile 13,aand 
l,ouisiaml Slalc Itoard of l';xam iners 
O f Certified Shorthand RClX>zlcus 
13at,an Rouge, l.ouisiana 

August 13,200 

I have con]piled Ihe aCCOlnpanying balance sheet of Ihe Louisiarm Slate Board of I'~xam itlcis of 
('erlificd Shoilhand ]~.cportcl's as of June 30, 2001, the rclaled stalcincnt of revenues, expendihu'es, and 
changes in fired balances and tile com l)aralivc statem ent of rcvcnucs, cxpcnditurcs, and changes ill fund 
bahm ccs, budgel and actual, for thc year Ihcn ended, in accordance w ith Ihc standards cslablishcd by Ihc 
G ovcm m ental Accounting Standm ds Board. 

A com pilation is lim ilcd to presenting in tile form of financial statem ents inform ation that is tile 
rcpresenlalion oflhe Board. 1 have not audited or reviewed tile accom panying financial slatem enls, and 
accordingly, do not express an opinion or ally other form of assurance on thenn. 

l~.cspcclfully st!bm ittcd, 

? 

Timothy J. I'ahf~tier 
Certified l'ublic Accoulllant 



 

I'loard of Exanlincrs 
O f Ccrli ficd Shot Ihand l~,cp,al Icls 

)cl~atlm cnl of I;.con,am ic Dcvclopnlcn 
('onll~oncnl 't.JnlI Financial Statements 
For lhc Year Endcd June 30. 2001 

('Olllllollenl Ulfit Uimudiled Finmncial SlalelllClltS 

~alaucc Shcct A ll Fund Typcs and Accomlt (houps 

(Jovcnlm lCntal l:ulld Type 

Slalcmclll of Revcnucs, EXl~cndilurcs, and 
Changes i,I Fund Balanccs 

Slatcm ci~l of Revelm cS, Expcm l 

Fund Balances- Budge! (GAA 

Notes to the Finanlcial Slatem cnls 

hires, and ChallgCs in 
>/NONIGAAI' Basis) & Aclua 

Schcdulc of Per-Diem I'aid Bore d M clnbcrs 

Schcdule F, xl',cndittucs by object 

~lidcn!c!aL |~agc_~.~~, 

A 

2 
10 
11 



.A ,S SJ.i~~; 

SlaleJllcnt A 

I]OARI) OF EXAM INEI(S OF CH (TIIqI':I) 
SI IOP.TI IANI) P.H 'O I(TI~I(g 

I)F.PAI(TM F.NT O F ILCONOM IC I)F.VH .OI'M I~.NT 
STATI': O F I.O UISIANA 

;A I.ANCE SI II~F.T-AI,I. FUND TYPES AND ACCOUNT GI(O LJPS, 
YF, AR F.NI)F.I), JUNE 3(I, 2001 

(Unauditcd) 
ACCO UNT 
G I(O U P- "I'OTA 1. 

GOVF, RNM I~NTAI, (;I".N 1':1~. AI. (M EM ORANI)UM 
FUNI) TYPIi - FIXEI) ONLY) 
~; I';NBRA L !LU_N__I)_ AS SJ';_'!:~ 

Cash and cash cquivalcnls (nolc C) $190,045 
l'ayroll Tax 1)eposils NON I: 
Fula'lihUe and CCluiprrlcn]t (note 1)) 

TOTA L ASSI~.'I'S $ 19[),045 

LIA B!LD3 ~ A~NJ) !LUN~ LILQLZI: EY 
I,iabilitics: 
Payroll dcduclkms and 

~ ,vithhoM illgs payable 
Total l,iabilities 

um l Equity: 
Invcslm cnl in gcnclal fixcd assets 

lllld ]{aI[IIICC tllll eSClved- 
Undesignated 

"l'olal I:und Equity 

$_2348__ 
$_  8_4_~___ 

$ 

.112~0J3 

$ 12,019 
= :: 

_ _  N_ON !:: 

$ 12,(119 

$ 190,045 

$ 202,064 

$ __ ~'1~ 
8~  

$ 12,019 
J ~ ,J ~;Z 

$. 1xg9,197 _. 

TOTA l. I,IABII.ITII':S 

AND FUNI) EQUITY $190,045 $ 12,019 $202,064 

See altachcd Accounlant's Reporl 
The accom pallying holes are an inlcgrl part of lhis slalcmcnl 



 

II{)AI(I} O F EXAM INI'2RS OF CI'2RTIIqI~I} 
S! IORTI lAND I~.I~PO RTF.I~.S 

DI'2PARTM ENT OF ECONOM IC I)F.VF, LO PM F,N l" 
STATE OF I.OUISIANA 

STATEM F, NT OF I~,EVENUI~S, EXPI~NI}IFURI~,S, AND CI IANGES 
IN FUNI} BALANCF, 

GOVI~I~.NM I'2NTAI. FUNI) TYPF,-- GI'2NERAI. FUNI}, 
Y E~..R F, NDE{} ,LUNE ~O, 2BB~ 

{Unatldiled) 

B!';~!~NLU28 
I,iccnses, perm ils, and fees 
F, xam hmlhm Fees 
Use of money and properly interes! earnings 

Tola] levenues 

RXP IINL}ILI.' UI~S.~ 
Public safely othel I}lo!eelioll - cxalninatiol 
of licensed occupaiions: 
Personal services and ~ela!ed benefits 
Opelating selvices 
M aterials and supplies 
Tiavel and olher charges 
Professional services 
To!al expenditures 

} ;, ~ (.3L8~ {DE RILV_L;,N_U F_G _{2Y_BK B_X P B N DE~ B_~ _ 

FUNI}BA LANGIZA 'EJ~ 

EUNI). [~_ALA_N .~  A'I2LNL)_{.}!LY !:_2A!C 

See allached Accounlan|'s I~.el}orl. 
The accompanyhlg notes m e an hflegud pal| of!his sla(emen 

2 

$ 98,{}3(} 
5,500 
6..5 !_7 

$ 30,052 
35,043 
1,274 
3,569 

$2 1tA ~  

$ 31,545 

_ D Z652 

$ 189,197 

Sla[ellleil[ ]{ 



 

IK)A P, D O F EXA M INERS O F CI;.RTIFIF, D 
St IO RTf IANI) Itl~.l'O l(fl'~RS 

I)H ,ARTM I,~NT OF ECONOM IC I)I~.VEI.O PM I':NT 
STA'I'E OF I.OLIISIANA 

GOVEI~.NM F.NTAI. FUNI) 'I'YI'F. - (W.NERAI. I'UNI) 
STATKM ENT OF RF.Vl;.NUI;.S, EXPENDITURI;,E AND CI IANGI-S 

IN F[JND BAI,ANC[': l]lJI)(il'Tf AND A(TTUAI-, 
YEAR F.NI)F.I) .IUNE 30, 2001 

(Unaudiled} 

J ~ :.(..: UI l'~!i~ 
Licenses, pellllils, alld fees 
I(xalninalion Fees 
Use ofnloney and plopelty intetesl 

l{arnings 

JL-S !!/ENd) J ]_ U ! ( !'_2:; 
public safel.y ~ othei pr(.~t.ec(iol', 
I';xatninalioll of licensed occufmfions: 
I'elsonal selviees and ~elated I)enefits 
Ol',el aling sel vices 
M alei ials and supplies 
tlavel allt] olhel charges 
P,ofessional Eelvices 
C~qfilal outlay 

"l'olM expenditu,es 

!~.UD~ 1i'!'~ A(.q'.UAL 

$ RE,715 
7.000 

. NO]g!_;, 
$ 95,7_15 

$ 30,770 
25,095 
1,500 
4,600 
25,000 

_  )LT.S~ 
$._ .2X'7.L5 

$ 98,030 
5.500 

.6,5.!2 
J / 0,0,17 

$ 30,052 
35,043 
1,274 
3,569 
8,564 

_NQNIj 
$.38.fi02 

VARIANCIg 
FAVOI~.AI~I.I:, 

{ U~ L;A Y_(.) !~_4 !) b !~) 

$ 9,315 
(1,500) 

(,.5J2 
$_ _d4.332 

$ 71g 
(9,94g) 
226 
1,031 
16,436 
r~.750 

$_ 12.g1~ 

XCF.SS O1: RI,:CI:.II'TS OVI,'.R 15XIW.NI)H'UI~.ES $ NONE $31,545 $ 31,545 

|:ue, d I:~alauee ,',a I?,egi~',l',ing of Yem " (,~A~LL652 

$ 157.652 

See attached Accoutl|anl's RcporL 
The accompaIw ing notes are an integral part of this sh|tClrlcn 

$ l YL .6.~2- $ _.N QI~B 

$189,197 $ 31,545 



NTI(O I)UCTIO N 

BOA RI) O F F, XA M INFA~.S O F CF, R'I'Ilqt{I) 
SI IO RTI IANI) RF.I'O I(TH (S 

)EPA RTM ENT OF F.CONO M IC DF.V F, I.O PM F, N 
STATI". O F LOUISIANA 

Notes to tile Financial SlatenlelllS 
As of and fol tim Year F:n(led June 30.2(1(I 

The Board of Exam iners of Certilied Shorthand P, epo, te, s is a conlpoaelll Uail ofthc State of Louisiana 
cleated within the Louisiana [)eparlm elll of F.conom ic Development, as provided by l,ouisiana Revised 
Statules 37:2551-2559. The board is composed of nine m embers, appointed by Ihe govern or, who serve 
lelms of three years. All m embm s ofthe boald serve wilhoul conlpensalion, bul are allowed necessary 
expenses incunTed in tile pcrR)nlllallce of their duties. The boaJd is charged with encouraging proficiency 
in tile practice of shorthand leporting as a profession, prom oling efficiency in coro t and general lepoltiag, 
and extending to tile colitis am l to the public the protection afforded by a standardized profession by 
eslablishing a slandard of competency for Ihose persons engaged in it. Operations of the board are ftmde( 
w ith R'es collected by the board. 

A . SUM M A RY O F SIG NIFICANT A('CO UNTING I'O IACIla.'S 

In Aplil of 1984, Ihe Final}cial Accounting Fotnldation established the C;overnmental Aecoullting 

Standards Board (GASB) to promulgate generally accepled accolmling principles and repmliJ~g slal~dards 
with respect to activities and lumsaelions of stale and local governmental entities. The GASB has issued 
a codification of Govemmelllal Accounting and Financial I>,erporlhlg Standards (GASB Codificalion). 
This codification and subsequent GASB prollotlncelllelltS are recognized as generally aecepled accoalllillg 
plineiples fOl slale and local governm enl. The acconlpanying financial slalem el'fls have been prepaled in 
accoldance with such principles. 

2. l(~po31ing l~lt{l.V 

GASB Codification Section 2100 establishes criteria for determ ining tile governmental repelling entity 
and has defined the governmental repofling entity for the Board of Exam iners of Certified Shollhaad 
Repolters to be the State of Louisiana because the state exercises oversight re sponsibility in that tile 
governor appoints the board members and public service is rendeled within the state's boundaries. The 
accompanying financial statements present only Ilansaclions oflhe program s of the Board of F.xam inms 
ofCe]lified Shorthal)d ReporleJs, a colnl)onent unit ofthc Slalo ofl.ouisiana. Annually tile State of 
l.ouisiana issues gene]al ptupose financial statements, which am audited by the Louisiana l.egislative 
Auditor. 
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IK)A RI) O F F.XA M IN H ~.S O F CI~.I(TII"I F.I) 
SI IORTI IAN I) RI~I'O I~,TI':I(S 

I)I~I'A RTM EN T O F ECO NO M IC D I:.VELO PM I':N'I 
,E'I'ATI:, O F I.O U ISIA NA 

Notes Io tile Fillaacial Stalealenls (Conlil|ucd) 

3. I Lut~d_A~ gtu~.lh]g 

t.;~!c_r~kl:_und 

The opcralions of the Genera l Fund arc accounted for with a separate set of self-balancing accounts 
that com prises its assets, liabilities, fund equity, revcuues, and expenditures. The Geucral Fund is lhe 
general operating fund of the board and accounts for all financial resources, l".evenucs ale accounted 
for in this fund based upon the puH)ose for which Ihcy ale to be spcal and the m eans by which 
spending aclM lies are controlled. General operating expenditures arc pakl flom Ihis fund. 

/~_ccfitull f.Jl~t~p~ 
Gcnelal Fixed Assets and Gencta 

Long-lelm Obligations 

Fixed assets ale accounted IOl ill Ill(" gellOlal /ixed assets accotllll gloup, Ialhgr than ill tile (]Cllelal 
Fund. l)epleciation has not been provided on general fixed assets. A ll fixed assets are wducd at 
bisloHcal cost or estim ated bistoucal cost if historical cost is not avaihlble. A sum m ary of changes i 
fixed assets is presented ill note 1). The account gloup is not a fund. It is concern ed only w ith tile 
llll2aStllelllelll of financial position, not with illcaSlllelllcnt of leSUIIs ofopelalions. The boald has IIO 
Ilallg-tellll obligations at Jtlile 30, 2001. 

4. B~ b ol55c~Q~m~ l: 

Basis of accounting lefcrs Io when leventles and expellditures ale lecognized in the accotmts and 
leporled ill lbe financial slalemenls. Basis ofaccounliJ)g relales Io Ihe Iim iJig oflhe measurements 
m ade, regardless of tile m eastnem cnt focus applicd. The board's lecolds are m aintained on a cash 
basis of accounting. Ilowevcl, the General Fluid, as reported in the accom pallying financial 
statem ents, has been converted to a m odi fled accnlal basis of accounting using tile follow ing 

!{bY_ [ ':__N U!6S 

l.icenses, peHnits, and fces are recognized when they are m easm able and available. Interest is 
lecorded when teceivcd. 

I':X ILISN DI2I:UKI~  

I~xl~enditules a,e recognized under tile modified accrual basis of accounting when the related 
fire d liability is incurred. 

-5- 



I;;OARD OF EXAM INIERS OF (?I~RTIFII'~D 
SI IORTI IANI ) R I".PORT H ~,S 

I)EI'A I(TM IZ.NT O F ECONO M IC I)EV H .O PM I",NT 
STA'I'I;. OF LO UISIA NA 

Nolcs to the Financial Statements (Conliuued) 

TOTA L CO I.UM N O N BA I.A NCE SI IF.I'." 

The total colunlu on tilt balance sheet is captioned M em orandum Only to indicate that it is 
prcsculed only to facilitate financial analysis, l)ala in lifts colum u does not present finaucia 
position in confom dty with generally accepted accounliug principles. Neither is such data 
colnpalable to a COllSo]idatioll. 

I~I.}I)G I'71" PR ACTICt'~S 

The Board of l~.xam inels of Certified Shoilhalld I~.clm rlels utilizes the following budgelaly Im lCliccs 

Anim ally, the bore d adopts a budget that m ust be subm itted to Ihe l.ouisiaua l)eparUnent of 
Econom ic l)evelopm ent as plcsct ibed by I.ouisiatm Revised Statue 36:803. The budget fro  fisca 
year 2000-01 was adoplcd and su{mli[~eo' to Ihe Dcpartm ellt of P.'c,.m on'tic Deve[opolcnt. The 
budget was adopted oll a cash basis of accounting. The boald has tile authority to am eud the 
budget. The board does not budget its beginning fired balance, and forlnal budgel integration is 
not em ploycd as a m auagcm ent control device daring the year. W hile appropriations lapse al 
year end, any excess of reveuues over expenditures at the cad of the year may be l elained for use 
in subsequent years. 

(', I)I~.I'O SI'I'S W ITII FINANCIA L INSTITUTIO NS 

For lelm Miug pm lm ses, deposits w ith financial institutions include saviugs, dem and deposits, 
tim e deposils, and cellificalcs ofdeposil. Under stale law , the Board of l:.xam inels of Certified 
Sholllmnd RepoMers m ay deposit funds w ithin a fiscal agent bank selected and designated by tile 
Interim Um ergency Board. Further, the Board may invest in lime certificates ofdcposit ofslatc 
banks organizcd under the laws of l.ouisiaua, national banks having their principal office in the 
state of Louisiana, ill savings accoHlltS or shares of savings aod loall associations and savillgs 
bauks and in shale accounls and in share certificate accounts of federally or state charlcrcd credit 
IllliOnS. 

As reflected on Statemeut A, tilt bored has deposits with financial il~slilulions totaling $ 190,045 
at June 30, 2001. The deposits are staled at cost, which approxim ates m arket. Under state law, 
these dcposils must be scculcd by fedmal deposil insurauce or the pledge of securitics owned by 
tl~e fiscal agent batik. Tim m arket value of tim pledged securities plus tim federal deposit 
insulauce m ust at all tim es equal the alnouut on deposit w ith Ihe fiscal agent. The follow illg is a 
summ axy of deposits with financial institufious at .hme 30, 2001 which are fully secured by 
federal deposit insurance: 



BO A RD O I; EXA M INII~RS O F CERTIFII~.I) 
SI IO RTI lAND I~, F, PO It.TEI~.,s; 

I)I~I'A RTM F, NT O F I';('O N O M I(' I)I';V I'LO PM F.N 
STATE O F I.O UISIANA 
Noles to tile Fhlancial SlalenlelltS ((:onfinued) 

Cash: 
l)cm am l deposits 

('ash equivalents- Ccrtificales ofl)epos 

$ 70,269 

J 1~ 716 

$190,045 

The R)llow ing is a breakdown of banking instihllions, account nulnbers, alld 
alllOIIn| Of Ihe bank balances shown above: 

Regions Bank 
M id-South Bank 
M id-Soulh Bank 
M id-South Bank 
M id-South Bank 

(;F.N H ~,AI. FIXF, I) ASSI';TS 

A~'~21.!U LNJ,!I n b ~l,S 
41 - 1570-2706 
8001,)168333 
8000168556 
8000168215 
8001̀)171293 

.AJ_I EkkI U ! ,_s 
$ 70,269 
41,720 
26,126 
21,579 

$190.045 

Fixcd assels are accotnflcd for ill the gencral fixcd assets account group, ralher than in fl|e General l:tm( 
I)cplecialion has nol been provided on general fixed assets. All fixcd assets are valued at historical cos 
The accoulfl group is nol a rural. It is concern ed only with the meastncmcnt of financial position, not 
with IlleastllClllClll of resulls of operations. 

C|IANG I~,S IN G EN F, RAI, FIX F, I) ASSF, TS 

"he sUnllnary of general fixed assets filllow 

Balance Balance 
97_/9 1_/_0_9_._  Ax!OJfiQn~ D~lcAiojls PfiDg/~ I 

ufihlreandequipmeld $19,269 $ NONE $7,250 $ 12,019 

R F.TII(F.M I';NT I~F, N I~.FITS 

The one employee of the boald is a membel of the Lotfisialm State F.mployees' 
Retirement System (System), a mulliple-eml)loyel, public employee rclilement system 
(PIERS). The system is a slalewkle public Jetircmcnt syslem fort 01e benefit of all 
elleigible state em ployees, which is adm inistered and conholled by a separate board of 
IIustees. For the year ended June 30, 2001 Ihe Board's total cuiw ld fiscal year payro ll 
was $26,085 of which $24,200 was eovmcd by the systcm. 

-7- 



I}OAI~,I) O F F.XAM INII;,RS O F ('F,I~,TIFII'~I) 
S| IO l~,'l'l 1AN D I}, EpO PJI'I:.|~,S 

I)I{PA I~.TM ENT (}F F, CO NO M IC I)I.':V H ,O PM I~,N'I 
STATF. O F I.O UISIANA 
Notes to tile Financial StatBII]Bnts {Continutd) 

All fidl-tim t tm l}loyees arc eligible to participate in the System . I~cnel'ils vc~l w ith I0 yeals of SClViCt. 
At ictirclncnl age, cmploytcs arc cnlitlcd Io aJ]ru)al bcJicfils equal Io $300 plus 2.5 per ccnl c,f IJ}tir 
highest consecutive 36-m onths average salary rrm ltiplicd by their years ofclcditcd stlvict. Once vcstcd, 
thte temploytec may rctilc at (a) any age with 3(1 yca~s of scrvicc, (b) age 55 with 25 ycals ofstlvicc, or (c) 
age 60 with 10 ycaws ofstervicc. The syslcln also plovi{Ics dtealh and disal}ilily bcntefils, l;encfits arc 
established by slalc statute. 

The co',,ct cd cm ploytc is rcquilcd by stale stalule to COlm ibult 7.5 l',tl ccnl of gross salary to Ibc Syslc 
to which lilt board addtd 13.0 per ccnl conlribution as an telnl}loycl's nlalch. 

I listolical IIcnd inform ation show ing Ihc Syslcm 's progltss in acculnalaling sufficient asscts to pay 
btnelqls when date is prtstenttd in Ihe System 's June 30, 2001 com ponent unit financial rcporl. Bcncfils 
granted by thc system art guaranteed by tile Stale of Louisiana under thte 1974 I.ouisia~la Constitution. 
I.Jildcr ]}rcsclll slalultes, thte Board of lT.xalnillBrs of Cterti fite(I Shorthand I~.tporlcls {loBs not gualantcc ;lily 
of the benefits gra nted by the rctirenltnt syslcln. 

OST-IH~/I'II~E M ENT IIEALTII CAI~.E AND I.IFI~. INSURAN(T: I}ENF.FITS 

"lie board dotes not providc iiosl-lelitcm cnl benefits 

VACATIO N, SICK, AN D IT2RSONA I. I.EAV 

The Louisiana Boaud of F.xam intels of Cteltifited Shorthand l",cponlcrs has the following policy stelatcd to 
vacation aud pclsonal days: Aftter 12 months of full-limB scrvicte 5 vacation days will be granted to thc 
tlnploytec. After 24 months of full-timc service 10 vacation days w ill be grantcd to the tmploytete. All 
vacation tim e m ust be taken w ithin tile calendar year granttd. Vacation tim e shall not accum ulate or loll 
ovter. After 12 m onths of fidl-lim t sclvicc 6 pclsonal days per calendar year shall bc gtanlcd Io the 
cmployec. At tile tend of teach caltendat ycal the cmploycc shall bc paid at thte cm]cnt hourly talc for any 
personal days not used. 

At Junc 30, 2001, tile cmploycc of the Louisiana P, oard of Exam incrs of Ccrtificd Shorthand P, cpollCtS 
had aeeumulalted and vcslcd $279 of employee leave bcnefils, which was computted in accordance wilh 
GASB Codification Steclion C60. 

The Boald has not adopted a Rlrmal sick ItavB policy 

;,A SES 

The board has no m aterial opclaling or capital leases at JIIIIB 30,200 

K . I.ITIG ATIO N 

The board has no litigation i}clldiag at Junc 30, 200 



BOA RI) O I7 EXA M IN II!I~.S ()F (:l~,R'l'llql~,l) 
gl IO P, TI IANI ) I~,IgI'O RTH ~,S 

I)I(I'A PJIM F.N T O F ECO N O M IC I)I,:V F.I.O I'M I~.NT 
S'I'A'I'I~. O F I.O UISIA NA 
Nolcs to the Financial glalelnenls (Conlinued) 

CO M I'I':NSTATIO N O F BOA It.I) M I~,M I;I':P,S 

I.ouisiana Revised Statue 37:2551(1)) slales that all nlenibcls of Ihe board shall serve wilhoul 
COlnpensalioll but shall bc allowed necessary expenses incl.lrrcd ill Ihe performancc oflheir dt~ties as 
nlcnlbcrs oflhe l:loald. Board nlclnbcrs' expenses arc includcd within tllc catcgory ofiravcl and olhcl 
charges on Slalem enl IL 

M . I~,I(I,A'I'ED I'A RTY TI~,A NSACTIO NS 

Thcrc wcrc no rclalcd parly transaclions 



BO AI~I) O F EXAM INEI{S O F C I"I{TIFIIel} SIIO P.TIIANI} RI~I'()I~,TH ~,S 
S('IIFA)UIA*~ O F PEI~ I}IEM  PA ll) TO BO A l~.l) M EM IIFRS 

For (lie Year Ended Juue 30, 2001 
(Fiscal Close) 

a 

M c[ld!.L~x~g _ 

~Uy Jjd ic2vI_c1v1~m~  
M il_t9 ~t~ ) on~gaj~ IlL 
Ecl~r G ilb~ ,i~  

LDy,J 'LLA!~uBigau. J[ 

Tolal 

$ N~ L  

~{2} !!~_ .. 

~g}jlc 
~  

N{m c 

Schedule 1 

{} 



PCI son~ll services 

Travel 

Opclaling services 

Supplies 

io~'ussional scl viccs 

EXA M  I N EIIS O F C H ~TI H  ED SI IO RTI IA N I) R M 'O RT EIIS BO A RI) 
S('IIEI)U IA,; O F EX PICN I)ITU IIF, S BY O BJEC T 

For Ill(, Y ear Ended June 30, 200| 

(FiscM Close) 

I'ola 

Schedule 2 

30,052 

3,569 

35,043 

1,274 

78,502 


